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Local Funding Sources
Economic Development Tax Abatements
· A political subdivision may “abate” all or a portion of its property tax on one or more parcels of real or personal property for economic development purposes.  The abatement is subject to a limited amount of time and abatement amount.  The “abatement” can be: (1) A rebate of property taxes to the property owner; 2) A reallocation of taxes to pay bondholders; (3) A reallocation of taxes to pay for public infrastructure costs; OR (4) A deferment of property taxes.
· Contact: The Minnesota Department of Revenue has created a bulletin to assist property tax administrators with Economic Development Tax Abatements, located at website http://www.taxes.state.mn.us/property_tax_administrators/other_supporting_content/econdevabate.shtml.
Renewal and Renovation Tax Increment Financing Districts
· Tax increment financing using the increased property tax that a new development creates to finance the costs of a development.  It is used to bridge the gap to help a development occur and to finance public infrastructure.  A Renewal and Renovation Tax Increment Financing District has to meet a different blight test than a Redevelopment TIF district.  Renewal and Renovation TIF Districts have a 15-year duration limit, rather than the 25-year limit for Redevelopment districts.
· Contact: For more information about these districts, please read the Minnesota House of Representative’s website at http://www.house.leg.state.mn.us/hrd/issinfo/rendisttif.htm
Municipal Incentive Programs
· Improvement loans
A political subdivision can sponsor loan programs to assist its citizens in preserving commercial, industrial, or residential properties.

· Commercial: to sponsor façade improvements, assist with meeting code requirements, and improve fire suppression systems to allow for second-story mixed use
· Residential: low- or no-interest loans can provide assistance for maintenance or larger improvements.
(!) TIP—When implementing any of these programs, include provisions for adherence to local design guidelines.  If local design guidelines are not in place, use those set at the national level for historic properties.  Design guidelines will ensure that your community receives a quality product for the investment.
Statewide Funding Sources

ADMINISTERED THROUGH THE MINNESOTA STATE HISTORIC PRESERVATION OFFICE (SHPO)
Certified Local Government Grants
· This nationwide program helps local preservation groups transform themselves from grass-roots advocates to policymakers.  A city, county or township with a qualifying heritage preservation ordinance and commission (HPC) may become a Certified Local Government (CLG) by applying to the SHPO.  CLG status enables the local government to apply for federal matching grants to preserve historic properties. This local-state-federal partnership encourages the integration of historic preservation into local government policy.  For more information, go to the SHPO website at http://www.mnhs.org/shpo/local/clg.htm

· Contact: Michael Koop, State Historic Preservation Office, 651-296-5451, michael.koop@mnhs.org
Charlie Nelson Fund for Historic Preservation
· Created by a generous gift from Charlie Nelson, longtime Historical Architect for the Minnesota Historical Society, this fund provides small grants to promote historic preservation across Minnesota.  Grants have been used to assist communities in contracting for historic reuse studies.
· Contact: Britta Bloomberg, Deputy State Historic Preservation Officer, (651) 296-5471.
Minnesota Historic Structure & Community Re-investment Tax Credit

· A coalition of cities, historical groups, and property developers is actively promoting legislation that would allow a credit on state income taxes equal to 25% of the qualified cost of a historic rehabilitation of residential or income-producing properties.  The proposed legislation, similar to provisions in 28 states, would encourage private investment in historic properties in both urban and rural Minnesota, generating jobs and stimulating economic development within existing communities.
· You can assist in passing this important legislation by talking to your state legislators about the benefit of this tax credit to your community.
· Upon passage, the Minnesota Historic Structure & Community Re-Investment Tax Credit will be administered by the State Historic Preservation Office.
· Contact: Bonnie McDonald, Executive Director, Preservation Alliance of Minnesota, (651) 293-9047, bmcdonald@mnpreservation.org.
Minnesota State Capital Projects Grants-in-Aid Program

· This program supports historic preservation projects of a capital nature. The minimum grant is $10,000, and the maximum $75,000 - $150,000 depending on the level of legislative funding.  Funds must be matched at least 1 to 1.  Matching funds may be cash, in-kind and/or donated services or materials contributed to the project.  The primary recipients of state capital project grants are public entities as defined in state law, including county and local jurisdictions.  Nonprofit organizations whose primary purpose is historical preservation and/or interpretation, and which have entered into a qualifying lease or management agreement with an eligible public entity sponsor, are also eligible to apply.  Generally, to be eligible for funding, the work must meet the following conditions:

· The expenditure funded must be for a public purpose;

· The property assisted must be publicly owned;

· The project expenditures funded must be for land, buildings, or other improvements of a capital nature; 
· The work must meet the Secretary of the Interior's Standards for Rehabilitation.
· Contact: Mandy Skypala, Grants Office, 651-296-5478, mandy.skypala@mnhs.org or for more information, go to the State Capital Project Grants-in-Aid website at www.mnhs.org/about/grants/capitalcontents.html 
ADMINISTERED THROUGH THE MINNESOTA TRIBAL HISTORIC PRESERVATION OFFICES (THPO)

Tribal Preservation Programs

· To determine what financial assistance is available from an Indian tribe, contact the appropriate Minnesota Tribal Historic Preservation Officer. 

· Contact: Leech Lake Band of Chippewa Indians, Gina Papasadora, THPO, Leech Lake Historic Preservation Office, 218.335.2940, llthpo@hotmail.com

· Contact: Mille Lacs Band of Ojibwe Indians, Natalie Weyaus, THPO, 320.532.4181, nataliew@millelacsojibwe.nsn.us
· Contact: White Earth Band of Minnesota Chippewa, Tom McCauley, THPO, 218.983.3285 x1375, tomm@whiteearth.com
ADMINISTERED THROUGH THE MINNESOTA DEPARTMENT OF EMPLOYMENT AND ECONOMIC DEVELOPMENT (DEED)

Small Cities Development Program

· The program provides federal grants from the U.S. Department of Housing and Urban Development (HUD) to local units of government on a competitive basis for a variety of community development projects. Cities and townships with populations under 50,000, and counties with populations under 200,000, are eligible for loans. Indian tribal governments, which can receive funds directly from HUD, are ineligible for this program. Proposed projects must meet one of three national objectives: benefit to low- and moderate-income persons; elimination of slum and blight conditions; or elimination of an urgent threat to public health or safety. Also, proposed project activities must be eligible for funding, project need must be documented, and the general public must be involved in the application preparation. State program rules further subdivide grant funds.
· The maximum grant award for each housing or public facility project is $600,000; for a comprehensive project, $1.4M. The amount of other funds required is variable and contingent on the project type, other available sources of funds for the project, and the financial capacity of the applicant and local benefiting residents. Project period is normally between two and three years, depending on size and scope.  Pre-applications are due in October and full applications in February—check the DEED website for more details at www.deed.state.mn.us/SCDP/
· Contact: Reed Erickson, Director, Minnesota Department of Employment and Economic Development, Phone: 651.297.1980 or toll-free: 800.657.3858; E-mail: Reed.Erickson@state.mn.us.
NONPROFIT SOURCES

Minnesota Preservation Fund (MPF)

· In 2005, the National Trust for Historic Preservation received a $100,000 challenge grant from Harry and Virginia Sweatt to create an endowment fund for which the interest would be specifically directed for preservation grants in Minnesota.  Fundraising is underway to match the challenge.  Small grants, averaging between $2,000 and $5,000, will be available three years after the challenge has been met after sufficient interest has accumulated.
· Contact: Christina Morris, Minnesota Program Officer, National Trust for Historic Preservation’s Midwest Office, (312) 939-5547.
Local Initiatives Support Corporation (LISC)

· LISC provides loans, lines of credit, grants and recoverable grants, and equity investments to help CDCs and other partners revitalize their neighborhoods. Community projects typically include:

· For-sale and rental housing,

· Community facilities (child care centers, schools, health care facilities, playing fields),

· Economic development projects, including industrial, office and retail buildings.
· Contact: Pamela Kramer, LISC Senior Program Director (Duluth, MN), (218) 727-7761.  http://www.lisc.org/section/products/loans
Nationwide Funding Sources

FEDERAL FUNDING SOURCES

National Scenic Byways Grants
Federal Agency: Federal Highway Administration
Recipients: State Departments of Transportation
www.byways.org/
www.bywaysonline.org
· First created by ISTEA and extended by TEA-21, the National Scenic Byways Program provides technical and financial assistance to help preserve America's scenic roads and promote tourism and economic development. FHWA administers the program and designates roads as National Scenic Byways and All-America Roads, the best of the National Scenic Byways.
· National Scenic Byways may be recognized not only for their intrinsic natural, scenic, and recreational qualities, but also for their historic, cultural, and archeological resources. Grants are available to assist States in implementing projects on National Scenic Byways and developing State scenic byways programs.Projects that protect historic resources are eligible for grant funding. In FY 2003, $26.5 was available.

National Heritage Areas Grants
Federal Agency: National Park Service
Recipients: Congressionally designated National Heritage Areas
www.cr.nps.gov/heritageareas/ 

· Since 1984, Congress has created 24 national heritage areas. Heritage area designation recognizes the distinct history and geography of a region and the desire of residents to collaborate in preserving their cultural and natural resources and capitalizing on them to promote economic development, particularly through heritage tourism.

· Each heritage area has a local management entity which works regionally to promote and coordinate historic preservation, heritage tourism, economic development, recreation, and public education initiatives. 

· As directed by Congress, the National Park Service (NPS) provides technical assistance and matching grant funds for the development and implementation of a management plan for each designated area. Such grants are funded through the Heritage Partnership Program in the NPS National Recreation and Preservation account. In FY 2004, $14.275 million is available.
Community Development Block Grants—Entitlement Communities
Federal Agency: Department of Housing and Urban Development
Recipients: Local governments (over a certain population)
www.hud.gov/offices/cpd/communitydevelopment/programs/entitlement/index.cfm
· Community Development Block Grant (CDBG) funds help communities carry out a wide range of community development activities directed toward revitalizing neighborhoods, economic development, and providing improved community facilities and services. Among the projects eligible for funding are: acquisition of real property; rehabilitation of residential and non-residential structures; construction of public facilities and improvements; provision of assistance to businesses to carry out economic development; and job creation/retention activities.


Community Development Block Grants—Non-Entitlement Communities
Federal Agency: Department of Housing and Urban Development
Recipients: States (with pass through to non-entitlement local communities)
www.hud.gov/offices/cpd/communitydevelopment/programs/stateadmin/index.cfm
www.hud.gov/offices/cpd/communitydevelopment/programs/smallcities/index.cfm
· CDBG funding for non-entitlement communities (those under a certain population threshold) is granted to the States to administer, except in the case of Hawaii, where HUD still administers the funding directly. Among the projects eligible for funding are: acquisition of property; construction or reconstruction of streets, water and sewer facilities, neighborhood centers, recreation facilities, and other public works; rehabilitation of public and private buildings; planning activities; assistance to nonprofit entities for community development activities; and assistance to private, for-profit entities to carry out economic development activities. 

Community Development Block Grants—Insular Areas
Federal Agency: Department of Housing and Urban Development
Recipients: American Samoa; Guam; Northern Mariana Islands; and the Virgin Islands.
www.hud.gov/offices/cpd/communitydevelopment/programs/insular/index.cfm
· A wide variety of community development activities are eligible for funding. Typically activities funded include: construction of public facilities and improvements, such as water systems, streets, and community centers; rehabilitation of houses and landmark structures; and the provision of public services. 

Section 108 Loan Guarantee Program
Federal Agency: Department of Housing and Urban Development
Recipients: Local governments
www.hud.gov/offices/cpd/communitydevelopment/programs/108/index.cfm
· Section 108, the loan guarantee provision of the CDBG program, allows communities to transform a small portion of their CDBG funds into federally guaranteed loans. This provides a source of financing for activities such as: property acquisition; rehabilitation of publicly owned property; housing rehabilitation; economic development activities; and acquisition, construction, reconstruction, or installation of public facilities.

Economic Development Initiative (EDI) Grants
Federal Agency: Department of Housing and Urban Development
Recipients: Local governments
www.hud.gov/offices/cpd/economicdevelopment/programs/edi/index.cfm
· Special purpose EDI grant funds are congressionally earmarked for economic development projects chosen by Congress.

Brownfields Economic Development Initiative (BEDI) Grants
Federal Agency: Department of Housing and Urban Development
Recipients: Local governments
www.hud.gov/offices/cpd/economicdevelopment/programs/bedi/index.cfm
· BEDI grant funds can only be used in projects also assisted by the Section 108 Loan Guarantee Program. BEDI is designed to assist cities with the redevelopment of brownfields—abandoned, idled or under-used property where expansion or redevelopment is complicated by contamination. BEDI grants enhance the security or improve the viability of a project financed with Section 108 guaranteed loan authority.

Brownfields Assessment, Revolving Loan Fund, and Cleanup Grants
Federal Agency: Environmental Protection Agency
Recipients: States; local governments; Indian tribes 
www.epa.gov/brownfields/
· To assist in the redevelopment of brownfields—abandoned, idled or under-used property where expansion or redevelopment is complicated by contamination—the Environmental Protection Agency can provide grants to assist in the assessment and clean-up of such sites, including capitalizing of revolving loan funds for clean-up. Historic industrial sites may be brownfields.

Community Renewal Initiative for Renewal Communities, Urban Empowerment Zones, and Enterprise Communities (RC/EZ/EC) Initiative
Federal Agency: Department of Housing and Urban Development
Recipients: Designated communities 
www.hud.gov/offices/cpd/economicdevelopment/programs/rc/index.cfm
· Through grants and tax incentives, this program provides financial assistance to distressed communities to open new businesses, rehabilitate and build housing, and undertake other economic revitalization projects.

Public Works and Economic Development Initiative
Federal Agency: Economic Development Administration
Recipients: States; local governments; Indian tribes; institutions of higher learning
www.eda.gov/InvestmentsGrants/Investments.xml
· Grants from this program help communities to revitalize, expand, and upgrade their physical infrastructure to attract new industry, encourage business expansion, diversify local economies, and support the generation or retention of jobs and investments. Rehabilitation of historic buildings is an eligible activity.

Economic Adjustment Program
Federal Agency: Economic Development Administration
Recipients: States; local governments; Indian tribes; institutions of higher learning; nonprofit organizations
www.eda.gov/InvestmentsGrants/Investments.xml
· Under this program, grants support communities that have experienced or are under threat of serious damage to their economic base. Implementation Grants can be used to rehabilitate buildings as part of a Comprehensive Economic Development Strategy.

Specified Groups

Indian Community Development Block Grants
Federal Agency: Department of Housing and Urban Development
Recipients: Indian tribes
www.hud.gov/offices/pih/ih/grants/icdbg.cfm
· Funds may be used to improve the housing stock, provide community facilities, improve infrastructure, and expand job opportunities by supporting economic development.

Youthbuild Grants
Federal Agency: Department of Housing and Urban Development
Recipients: Public or private nonprofit agencies; public housing authorities; State and local governments
www.hud.gov/offices/cpd/economicdevelopment/programs/youthbuild/index.cfm
· Youthbuild provides grants to assist high-risk youth to learn housing construction job skills and to complete their high school education. Program participants enhance their skills as they construct and/or rehabilitate affordable housing for low- and moderate-income persons. Youthbuild pays the costs of the acquisition, rehabilitation or construction of the housing and related facilities used in the program.

Hispanic-Serving Institutions Assisting Communities Program
Federal Agency: Department of Housing and Urban Development
Recipients: Nonprofit Hispanic institutions of higher education
www.oup.org/about/hsiac.html
· This program provides grant funds to assist Hispanic institutions of higher education expand their role and effectiveness in addressing community development needs in their localities. Funded projects can involve housing and economic development as well as neighborhood revitalization.

Commercial Resources

Small Business Guaranteed Loans (Section 7(a) Loans)
Federal Agency: Small Business Administration
Recipients: Small businesses
www.sba.gov/financing/sbaloan/7a.html
· These guaranteed loans can be used for renovation of business facilities.

Certified Development Company Guaranteed Loan Program (Section 504 Loans)
Federal Agency: Small Business Administration
Recipients: Small businesses
www.sba.gov/financing/sbaloan/cdc504.html
· These guaranteed loans can be used for modernizing, renovating, or converting existing small business facilities.

Business and Industry Guaranteed Loan Program
Federal Agency: Rural Business-Cooperative Service
Recipients: Indian tribes; local governments; businesses; nonprofit organizations; individuals
www.rurdev.usda.gov/rbs/busp/b&i_gar.htm
· These guaranteed loans may be used for a variety of capital costs, including purchasing, modernizing, and developing facilities.

Rural Resources
Farm and Ranch Lands Protection Program
Federal Agency: Natural Resources Conservation Service
Recipients: State, tribal, or local governments and non-governmental organizations that have existing farmland protection programs
www.nrcs.usda.gov/programs/frpp/
· Through the Farm and Ranch Lands Protection Program, the Federal Government assists States, tribes, local governments, and non-governmental organizations in purchasing conservation easements on farm and ranch land to limit its conversion to non-agricultural use.

· The Farm Security and Rural Investment Act, the so-called "Farm Bill," that was signed by President Bush May 13, 2002, extended this program to include farms or ranches containing historical and archeological resources.  Previously, farms had to meet certain soil criteria to be eligible for the program. Now, the presence of historic properties on agricultural lands and a plan to protect those resources offers another alternative for using the program. The Farm and Ranch Lands Protection Program will pay up to 50 percent of the cost of purchasing a conservation easement or other interest in the land. In FY 2004, more than $84 million is available.
American Battlefield Protection Program Partnership Grants
Federal Agency: National Park Service
Recipients: Federal, tribal, state, and local governments; private-sector organizations 
www2.cr.nps.gov/abpp/funding.htm
· The American Battlefield Protection Program funds grants to assist in planning for, studying, and interpreting historic battlefields. Most recipients in this program contribute matching funds or in-kind services. In FY 2004, approximately $387,975 was available. 

Historic Barn Preservation Program Grants
Federal Agency: Department of Agriculture
Recipients: State Departments of Agriculture; State Historic Preservation Offices; national or State non-profit organizations

· The Farm Security and Rural Investment Act, known as the "Farm Bill" and signed by President Bush on May 13, 2002, created the Historic Barn Preservation Program, in which the U.S. Department of Agriculture (USDA) will undertake research and disseminate information on the history and preservation needs of historic barns. 

· The program also includes a grant component, whereby USDA will grant funds to States and non-profit organizations to preserve and rehabilitate historic barns. Currently, however, no funding is available for FY 2004.

National Historic Covered Bridge Preservation Grants
Federal Agency: Federal Highway Administration
Recipients: State Departments of Transportation
www.fhwa.dot.gov/bridge/covered.htm
· As part of the National Historic Covered Bridge Preservation Program, the Federal Highway Administration undertakes research and disseminates information on the history and preservation needs of historic covered bridges. The program also includes a grant component, whereby States can apply for grants to preserve and rehabilitate these historic properties.

National Maritime Heritage Grants
Federal Agency: National Park Service
Recipients: State and local governments; private nonprofit organizations 
www.cr.nps.gov/maritime/grants.htm
· The National Park Service's Maritime Heritage Program has a grants program for maritime heritage education and preservation projects, but currently there is no grant funding available. National Maritime Heritage Grants are to be funded with 25 percent of the proceeds from scrapping vessels of the National Defense Reserve Fleet. However, problems concerning environmental and worker safety issues have led to delays in vessel disposal, resulting in no funding for the program at this time.

Rural Housing and Economic Development (RHED) Grants
Federal Agency: Department of Housing and Urban Development
Recipients: Local rural non-profits; community development corporations; State housing finance agencies; State community and/or economic development agencies; and Indian tribes. 
www.hud.gov/offices/cpd/economicdevelopment/programs/rhed/index.cfm
· RHED grants support innovative housing and economic development activities in rural areas. Among the activities eligible for funding are: preparation of plans and architectural drawings; acquisition of land and buildings; provision of infrastructure; purchase of materials; construction; application of innovative construction methods; provision of financial assistance to homeowners, businesses, and developers; and the establishment of revolving loan funds. 

Farm Ownership Loans
Federal Agency: Farm Service Agency
Recipients: Farmers
www.fsa.usda.gov/dafl/directloans.htm#a
· With a Direct Farm Ownership Loan, farmers can purchase, repair, or construct buildings and other fixtures, purchase farmland, and promote soil and water conservation.

Community Facilities Loans and Grants
Federal Agency: Rural Housing Service
Recipients: Local governments; Indian tribes; nonprofit organizations
www.rurdev.usda.gov/rhs/cf/cp.htm
· These grant and loan funds may be used to assist in the development of essential community facilities in rural areas, including improvement and enlargement of existing facilities for health care, public safety, and community and public services. 

Rural Empowerment Zones and Enterprise Communities (EZ/EC) Initiative
Federal Agency: Department of Agriculture
Recipients: Designated communities 
www.ezec.gov/
· Through grants and tax incentives, this program provides financial assistance to distressed rural communities to open new businesses, rehabilitate and build housing, and undertake other economic revitalization projects.

Intermediary Relending Program
Federal Agency: Rural Business-Cooperative Service
Recipients: Private non-profit corporations; public agencies; Indian tribes; cooperatives
www.rurdev.usda.gov/rbs/busp/irp.htm
· Under this program, loans are made to intermediaries, which, in turn, re-lend the funds to private or public organizations or individuals. Projects receiving funds must involve community development or business development in rural areas.

Rural Economic Development Loans and Grants
Federal Agency: Rural Business-Cooperative Service
Recipients: Electric and telephone utilities financed by the Rural Utilities Service
www.rurdev.usda.gov/rbs/busp/redl.htm
www.rurdev.usda.gov/rbs/busp/redg.htm
· Under this program, loans and grants are made to electric and telephone utilities, which, in turn, re-lend the funds to private or public organizations. Funds can be used for economic development projects in rural communities, including purchase of buildings and development of community infrastructure and facilities. 

Housing Resources
HOME Investment Partnerships Program
Federal Agency: Department of Housing and Urban Development
Recipients: States; territories; local governments
www.hud.gov/offices/cpd/affordablehousing/programs/home/index.cfm
· The HOME Program provides grants to fund a wide range of activities aimed at expanding the supply of affordable housing for low and very low-income families. Rehabilitation of affordable housing and site acquisition and improvements are eligible activities

Lead-Based Paint Hazard Control Grant Program
Federal Agency: Department of Housing and Urban Development
Recipients: States; local governments; Indian tribes
www.hud.gov/offices/lead/lhc/index.cfm
· These grants are targeted to addressing lead-based paint hazards in privately owned, low-income, owner-occupied, and rental housing.

Weatherization Assistance Program 
Federal Agency: Department of Energy
Recipients: States
www.eere.energy.gov/weatherization

 HYPERLINK "http://www.cfda.gov/public/viewprog.asp?progid=874" 
· Formula grants from this program fund the weatherization of homes of low-income individuals.

HOPE VI—Demolition and Revitalization of Severely Distressed Public Housing
Federal Agency: Department of Housing and Urban Development
Recipients: Public Housing Agencies
www.hud.gov:80/offices/pih/programs/ph/hope6/index.cfm
· Grants from this program support rehabilitation of public housing (including historic public housing).

Public Housing Capital Fund Program
Federal Agency: Department of Housing and Urban Development
Recipients: Public Housing Agencies
www.hud.gov:80/offices/pih/programs/ph/capfund/index.cfm
· Grants from this program can be used to rehabilitate public housing (including historic public housing) and address deferred maintenance needs. 

Mortgage Insurance for Rehabilitation Projects
Federal Agency: Department of Housing and Urban Development
Recipients: Individuals and developers, as appropriate

· The Department of Housing and Urban Development offers mortgage insurance not only for the purchase of homes, but also for their rehabilitation.  Mortgage insurance programs for rehabilitation loans include:
· Rehabilitation Mortgage Insurance (Section 203(k))
www.hud.gov/progdesc/203k--df.cfm
· Mortgage Insurance for Construction or Substantial Rehabilitation of Condominium Projects (Section 234(d)) 
www.hud.gov/offices/hsg/mfh/progdesc/subrehabcondo234d.cfm
· Property Improvement Loan Insurance (Title I)
www.hud.gov
· Mortgage Insurance for Cooperative Housing (Section 213)
www.hud.gov/offices/hsg/mfh/progdesc/coop213.cfm
· Mortgage Insurance for Rental Housing for Urban Renewal and Concentrated Development Areas (Section 220)
www.hud.gov/offices/hsg/mfh/progdesc/renturbanhsg220.cfm
· Mortgage Insurance for Rental and Cooperative Housing (Sections 221(d)(3) and 221(d)(4))
www.hud.gov/offices/hsg/mfh/progdesc/rentcoophsg221d3n4.cfm
· Mortgage Insurance for Single Room Occupancy Projects (Sections 221(d)(3) and 221(d)(4))
www.hud.gov/offices/hsg/mfh/progdesc/sro221d3n4.cfm
· Mortgage Insurance for Rental Housing for the Elderly (Section 231)
www.hud.gov/offices/hsg/mfh/progdesc/renthsgeld231.cfm
· Mortgage Insurance for Supplemental Loans for Multifamily Projects (Section 241(a))
www.hud.gov/offices/hsg/mfh/progdesc/supplement241a.cfm
Farm Labor Housing Loans and Grants
Federal Agency: Rural Housing Service
Recipients: Farmers, State, Indian tribes, nonprofit organizations
www.rurdev.usda.gov/rhs/mfh/brief_mfh_flh.htm
· These loans and grants may be used repair, improve, buy, or build housing for farm laborers.

Rural Housing Direct Loans and Guaranteed Loans (Section 502 Loans)
Federal Agency: Rural Housing Service
Recipients: Low- and very low-income individuals
www.rurdev.usda.gov/rhs/sfh/brief_rhdirect.htm
www.rurdev.usda.gov/rhs/sfh/brief_rhguar.htm
· Section 502 loans are primarily used to help low-income individuals purchase homes in rural areas, but funds also can be used to repair, renovate, build, or relocate homes. 

Rural Rental Housing Loans
Federal Agency: Rural Housing Service
Recipients: Individuals; trusts, associations, partnerships, and limited partnerships; State or local public agencies; consumer cooperatives; and profit or nonprofit corporations.
www.rurdev.usda.gov/rhs/mfh/brief_mfh_rrh.htm
· Loans may be used to substantially rehabilitate rental or cooperative housing for low income rural residents.

Rural Housing Repair and Rehabilitation Grants and Loans (Section 504 Grants and Loans)
Federal Agency: Rural Housing Service
Recipients: Very low-income homeowners over 62 years of age
www.rurdev.usda.gov/rhs/sfh/brief_repairloan.htm
www.rurdev.usda.gov/rhs/sfh/brief_repairgrant.htm
· These loans and grants assist very low-income, rural homeowners to repair, improve, or modernize their dwellings or to remove health and safety hazards.

Rural Housing Preservation Grants
Federal Agency: Rural Housing Service
Recipients: State agencies; units of local government; Indian tribes; and nonprofit organizations
www.rurdev.usda.gov/rhs/mfh/brief_mfh_hpg.htm
· The objective of the program is to repair or rehabilitate individual housing, rental properties, or co-ops owned and/or occupied by very low- and low-income rural persons.

Emergency Shelter Grants Program 
Federal Agency: Department of Housing and Urban Development
Recipients: States; territories; local governments
www.hud.gov/offices/cpd/homeless/programs/esg/index.cfm
· This program awards grants for the conversion, major rehabilitation, or renovation of buildings for use as homeless shelters.

Supportive Housing Program
Federal Agency: Department of Housing and Urban Development
Recipients: States; local governments; private nonprofit organizations; public nonprofit community mental health associations
www.hud.gov/offices/cpd/homeless/programs/shp/index.cfm
· Grant funds can be used for acquisition and rehabilitation of structures for use as supportive housing to assist homeless persons in the transition from homelessness.

Section 8 Moderate Rehabilitation Single Room Occupancy Program
Federal Agency: Department of Housing and Urban Development
Recipients: Public housing agencies; private nonprofit organizations
www.hud.gov/offices/cpd/homeless/programs/sro/index.cfm
· This program provides rental assistance for homeless persons in connection with the moderate rehabilitation of SRO dwellings. Owners are compensated for the cost of some of the rehabilitation (as well as the other costs of owning and maintaining the property) through the rental assistance payments. 

VA Homeless Providers Grant and Per Diem Program 
Federal Agency: Department of Veterans Affairs
Recipients: Non-profit organizations; State and local governments; Indian tribes 
www.va.gov/homeless/page.cfm?pg=3
· Grants through this program can be used for acquiring, remodeling, altering, expanding, or constructing buildings for use as service centers, transitional housing or other facilities for homeless veterans.

Indian Housing Block Grants
Federal Agency: Department of Housing and Urban Development
Recipients: Indian tribes
www.hud.gov/progdesc/ihbg1208.cfm
· Eligible affordable housing activities must develop or support rental or ownership housing or provide housing services to benefit low-income Indian families on Indian reservations and other Indian areas. Rehabilitation is eligible for funding.


Federal Guarantees for Financing for Tribal Housing Activities 
Federal Agency: Department of Housing and Urban Development
Recipients: Indian tribes
www.hud.gov/progdesc/fintrib1.cfm
· Loan guarantees under this program are available for rehabilitation of affordable housing.

Indian Home Loan Guarantee Program (Section 184) 
Federal Agency: Department of Housing and Urban Development
Recipients: Native Americans
www.hud.gov/progdesc/insec184.cfm
· Loan guarantees under this program are available for rehabilitation of single-family housing.

Indian Housing Assistance
Federal Agency: Bureau of Indian Affairs
Recipients: Indian tribes

· This program provides grant funds to repair houses inhabited by very low-income Indians.

Native American Veterans Direct Home Loans
Federal Agency: Department of Veterans Affairs
Recipients: Native American military veterans and members of the Selected Reserve 
www.homeloans.va.gov/VAP26-93-1.htm
· These loans assist Native American veterans in improving, purchasing, or constructing a home on Native American trust land.

 Section 202 Supportive Housing for the Elderly Program
Federal Agency: Department of Housing and Urban Development
Recipients: Private, nonprofit organizations
www.hud.gov/offices/hsg/mfh/progdesc/eld202.cfm
· The Section 202 program provides capital advances to finance the construction, rehabilitation or acquisition of structures to serve as supportive housing for very low-income elderly persons and provides rent subsidies for the projects to help make them affordable. 

Section 811 Supportive Housing for Persons with Disabilities Program
Federal Agency: Department of Housing and Urban Development
Recipients: Nonprofit organizations
www.hud.gov/offices/hsg/mfh/progdesc/disab811.cfm
· This program provides capital advances to finance the construction, rehabilitation or acquisition of structures to serve as supportive housing for very low-income persons with disabilities and provides rent subsidies for the projects to help make them affordable. 

Housing Opportunities for Persons with AIDS Program
Federal Agency: Department of Housing and Urban Development
Recipients: States; local governments
www.hud.gov/offices/cpd/aidshousing/programs/index.cfm
· This program provides housing assistance and related supportive services for low-income persons with HIV/ AIDS and their families. Eligible activities include the acquisition and rehabilitation of community residences and Single room occupancy units.

VA Guaranteed Home Loans
Federal Agency: Department of Veterans Affairs
Recipients: Military veterans, active duty military personnel, members of the Selected Reserve, and some surviving spouses
www.homeloans.va.gov/veteran.htm
· Home loans guaranteed by the Department of Veterans Affairs can be used not only to purchase or construct a home, but also for repairs, alterations, or improvements.

Transportation Improvements Funding
Transportation Enhancements Funding
Federal Agency: Federal Highway Administration
Recipients: State Transportation Departments 
www.fhwa.dot.gov/environment/te/index.htm
· In the 1990s, funding for surface transportation development in this country changed significantly with passage of the Intermodal Surface Transportation Efficiency Act (ISTEA) and its successor, the Transportation Equity Act for the 21st Century (TEA-21). These laws placed new emphasis on giving States and communities flexibility to address environmental and quality of life issues, and a lynchpin in this shift was the creation of dedicated funding for "transportation enhancements." 

· Ten percent of Federal Surface Transportation Program funds are set aside to fund transportation enhancement projects in 12 categories. This has opened up a huge new source of funding for preservation, since these categories include purchase of easements on historic properties, rehabilitation of historic buildings, landscaping in historic areas, archeological planning and research, and scenic or historic highway programs. Projects must relate to surface transportation.

· Transportation enhancements funding is administered by the Federal Highway Administration (FHWA). Between 1992 and 2001, more than $3 billion in transportation enhancements money was made available. Within the basic framework of the program, each State decides how it will (or will not) use that funding, and States do not have to spend the transportation enhancement dollars available to them. 

Transit Enhancements Funding
Federal Agency: Federal Transit Administration
Recipients: Designated public bodies representing urbanized areas with populations over 200,000
www.fhwa.dot.gov/tea21/factsheets/transenh.htm
· TEA-21 also requires that one percent of Federal mass transit funding in urbanized areas with a population of more than 200,000 be set aside for transit enhancements. The funding is part of the Urbanized Area Formula Program of the Federal Transit Administration. 

· Eligible enhancements include historic preservation, rehabilitation, and operation of historic mass transportation buildings, structures, and facilities (including historic bus and railroad facilities). Projects must be designed to enhance mass transportation service or use and be physically or functionally related to transit facilities. 

Capital Investment Grants 
Federal Agency: Federal Transit Administration
Recipients: States; municipalities other political subdivisions of States; public agencies and instrumentalities of one or more States; certain public corporations, boards, and commissions established under State law
www.fta.dot.gov/library/policy/prgms/toc.htm
· Formula and project grants can assist in financing the acquisition, construction, reconstruction, and improvement of historic mass public transportation facilities.

Urbanized Area Formula Grants 
Federal Agency: Federal Transit Administration
Recipients: Urbanized areas with populations of at least 50,000 (States or designated public bodies receive the funds)
www.fta.dot.gov/library/program/grantprog.html
· These grants can assist in financing the improvement, maintenance, acquisition, construction, and leasing of historic mass public transportation facilities. One percent of the funds in each urbanized area with a population of 200,000 and over must be made available only for transit enhancements. (See www.achp.gov/funding-general.html.)

Non-urbanized Area Formula Grants
Federal Agency: Federal Transit Administration
Recipients: State and local governments; non-profit organizations; Indian tribes; public transit operators (population of area served must be under 50,000)
www.fta.dot.gov/library/program/grantprog.html
· These grants can assist in financing the improvement, maintenance, acquisition, construction, and leasing of historic mass public transportation facilities in rural and small urban areas.

Tax Incentives
Historic Preservation Tax Credits
Recipients: Owners of commercial, industrial, agricultural, or rental residential properties
http://www.cr.nps.gov/hps/tps/tax/
· The Federal Government offers a variety of tax credits that assist preservation projects, notably a credit that is available only for rehabilitation of income-producing historic properties.  Under this historic preservation tax credit, property owners who rehabilitate historic buildings for commercial, industrial, agricultural, or rental residential purposes can receive a tax credit equal to 20 percent of the rehabilitation costs. The National Park Service must certify that the rehabilitation work meets the Secretary of the Interior's Standards for Rehabilitation. Between 2001 and 2005, the tax credit leveraged over $11.14 billion in private investment.
· Other Federal tax credits can also be used in preservation projects and can be combined with the historic preservation tax credit. For example, there is a Federal tax credit for acquisition, construction, or rehabilitation of low-income housing. From 2001 to 2005, 43,566 low and moderate income housing units were created in historic properties using the low-income housing tax credit in conjunction with the historic preservation tax credit. 
· A new Federal tax credit that has just become available, the New Markets Tax Credit, may also offer similar opportunities. The credit is targeted at drawing investment to businesses and commercial projects in distressed urban, rural, and suburban communities. To learn more, visit http://www.cdfifund.gov/programs/programs.asp?programID=5.

Tax Deductions for Preservation Easements
Recipients: Property owners

· Donation of a conservation easement on property generally qualifies as a charitable contribution for Federal tax purposes, and thus would result in income and estate tax deductions. This provision of Federal tax law thus provides a cash incentive to owners of historic properties to protect them through donations of easements. 

· The Preservation Alliance of Minnesota, a 501(c)(3), nonprofit organization, is a preservation easement holding entity.

· Contact: Bonnie McDonald, Executive Director, Preservation Alliance of Minnesota, (651) 293-9047, bmcdonald@mnpreservation.org

National Park Service’s National Center for Preservation, Technology, and Training Grants
· The National Center for Preservation, Technology, and Training, an NPS organization, offers competitive matching grants for preservation research, information management, and training projects.

· Contact: www.ncptt.nps.gov/NCPTT2/pttgrants.stm
NONPROFIT FUNDING SOURCES

Funds from the National Trust for Historic Preservation
Save America's Treasures Grants
· Since its creation in 1999 in recognition of the approaching new millennium, the Save America's Treasures program has provided $188 million for preservation of historic properties and cultural artifacts. Historic properties receiving funds must be nationally significant and be threatened, endangered, or otherwise demonstrate an urgent preservation need. 
· Funded by the Federal Historic Preservation Fund and administered by the National Park Service (NPS) in partnership with the National Endowment for the Arts, the grants require a dollar-for-dollar non-Federal match. The maximum grant is $1 million, and the minimum is $250,000 for historic property projects and $50,000 for cultural artifact projects. In FY 2004, the program was funded at $33 million.

· Contact: Christina Morris, Minnesota Program Officer, National Trust for Historic Preservation’s Midwest Office, (312) 939-5547.
Restore America

· HGTV's Restore America is a multi-million dollar public affairs initiative by Home & Garden Television to support the National Trust for Historic Preservation and preservation efforts throughout America.  For 2005-2006, HGTV’s Restore America initiative awarded grants ranging from $25,000 to $100,000 to fund twelve community revitalization projects. The Restore America grants are intended to further the restoration or rehabilitation of a historic structure for residential use in an effort to spur community revitalization. Grants may be used for professional services fees or bricks and mortar expenses. Each site will be saluted with public service announcements broadcast on HGTV.

· Contact: Christina Morris, Minnesota Program Officer, National Trust for Historic Preservation’s Midwest Office, (312) 939-5547.
National Trust Preservation Funds

· The National Trust Preservation Funds (formally Preservation Service Funds or PSF) provide two types of assistance to nonprofit organizations and public agencies: 1) matching grants from $500 to $5,000 for preservation planning and educational efforts, and 2) intervention funds for preservation emergencies. Matching grant funds may be used to obtain professional expertise in areas such as architecture, archeology, engineering, preservation planning, land-use planning, fund raising, organizational development and law as well as to provide preservation education activities to educate the public.
· The Johanna Favrot Fund for Historic Preservation provides nonprofit organizations and public agencies grants ranging from $2,500 to $10,000 for projects that contribute to the preservation or the recapture of an authentic sense of place. Individuals and for-profit businesses may apply only if the project for which funding is requested involves a National Historic Landmark. Funds may be used for professional advice, conferences, workshops and education programs.
· The Cynthia Woods Mitchell Fund for Historic Interiors provides nonprofit organizations and public agencies grants ranging from $2,500 to $10,000 to assist in the preservation, restoration, and interpretation of historic interiors. Individuals and for-profit businesses may apply only if the project for which funding is requested involves a National Historic Landmark. Funds may be used for professional expertise, print and video communications materials, and education programs.
· The Hart Family Fund for Small Towns provides grants for communities with a population under 5,000.

· Contact: Christina Morris, Minnesota Program Officer, National Trust for Historic Preservation’s Midwest Office, (312) 939-5547.
National Trust Loan Funds

· The National Trust Loan Funds (NTLF) consists of two preservation revolving funds: the Inner-City Ventures Fund (ICVF) and the National Preservation Loan Fund (NPLF). The ICVF provides financial assistance to organizations that serve low and moderate income households or provide economic benefit in low and moderate income communities. The NPLF provides funding for a variety of preservation projects, such as establishing or expanding local and statewide preservation revolving funds, acquiring or rehabilitating historic buildings, sites, structures and districts, and preserving National Historic Landmarks.

· Contact: Christina Morris, Minnesota Program Officer, National Trust for Historic Preservation’s Midwest Office, (312) 939-5547.
National Trust Community Investment Corporation 

· The National Trust Community Investment Corporation (NTCIC), the National Trust's for-profit subsidiary, offers several vehicles for historic real estate equity investment:

· The National Trust Community Investment Funds 

· The National Trust Small Deal Fund 

· The Historic Theatre Financing Fund 

· New Markets Tax Credit Initiative 

· Contact: John Leith-Tetrault, President, NTCIC, (202) 588-6064, john_leith-tetrault@ntcicfunds.com
National Trust Main Street Center

· The National Trust Main Street Center is a program of the National Trust for Historic Preservation. In the 1970s, the National Trust developed its pioneering Main Street approach to commercial district revitalization, an innovative methodology that combines historic preservation with economic development to restore prosperity and vitality to downtowns and neighborhood business districts. Today, the message has spread, as the Center advocates a comprehensive approach that rural and urban communities alike can use to revitalize their traditional commercial areas through historic preservation and grassroots-based economic development. It has created a network of more than 40 statewide, citywide, and countywide Main Street programs with more than 1,200 active Main Street programs nationally. 
· The National Trust Main Street Center offers a wide array of consulting, planning, and training services to assist communities with the revitalization of their traditional commercial districts. With decades of expertise in revitalization, our Technical Services staff can address a range of commercial district revitalization issues.

· We offer a comprehensive range of consulting and training services to traditional downtowns and neighborhood business districts in cities, small towns, high-growth communities, and inner-ring suburbs. 

· Contact: Stephanie Redman, Program Manager for Technical Services, at stephanie_redman@nthp.org.
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